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Republic Iron and Steel Company's
fOperations for Six Months Are

Thought Encouraging.
John A. Topping, chairman of the

Executive Committee of the Republic
Iron and Steil Company, in his semiannualreport to the stockholders for the
period ended December 31, 1911, points to

' the substantial improvement in prices and
market activity during November and
December as the chief reason for t'he

/ large increase in unfilled orders as comparedwith the same period of the previous
year, and finds cause for believing that
the outlook for the company's future is
particularly encouraging.

"Va f osarn intra frnm nnoroitinMo o ffan

P* "JOHN A.. TOPPINld.
ducting $737,501 for maintenance and repaircharges, amounted to $1,470,813, in comparisonwith $1,951,455 tor the six months
ended December 31, 1910.
The decrease, which was generally

known to exist, was the natural result,
according to the report, of the restricted
demand /incident to disturbed conditions of
general business. That the shrinkage was

not greater is due to the en\arged efficiencyof the plants, the additions to the
company's capacity, and the greater diver^sity of products manufactured.
Following depreciation renewal charges

and provision for the exhaustion of mineralsurplus, which totalled $302,702, net
profits for /the six months amounted to
$1,168,111- This Is a decrease of $330,621
from last year's Item, while an. increased
deduction of $369,338 for interest on bondsI left a net profit available for dividends of
$798,773.L Dividends at the rate of 7 per cent on
the preferred stock amounted to $875,000,fc making an actual deficit for the year of
$76,227. Total surplus on December 31, including:the total of $5,362,446 shown July
1, 1911, accordingly amounted to $5,2S6,218,
as compared with $5,347,510 for the same
period in 1910.
In consideration of the extreme low

prices and depression which prevailed duringthe period, the showing is regarded as' a favorable one. The volume of business
for the six months compares favorably
with best previous periods' of greatermarket activity, but if -it had been possible* to operate the works to full capacity a
substantial increase would have resulted.

In continuing the review of the year
the report says:.-"Considerable reduc-'
tions in costs were generally effected
and present operations reflect greater
efficiency and lower costs than at any
previous date in the company's history.While full maintenance charges
were made, in view of previous liberal
allowances for depreciation, some reductionwas thought proper."

Railroad Earnings.
ANN ARBOR.

Second week January. $30,847 Dec.. $91,179
From July 1 1.272,585 Inc.. 108,<>58

CANADIAN NORTHERN.
Third week January. 249,300 Inc.. 57,900
From July 1 11,114,000 Inc.. 2,504,000

r CANADIAN PACIFIC.
» Third week January. 1.503D00 Inc.. 240,000

From Julv f 06.933.494 Inc.. 7,482.127
DENVER AND RIO GRANDE.

Third -week January. 381.000 Dec.. 6,200
Pram July 1 13,557.700 Dec.. 295,300

GRAND TRUNK.
Third week January. 760,575 Dec.. 52,286
From July 1 28,122.495 Inc.. 2.726.435
INTERNATIONAL AND GREAT NORTHERN.
Third week January. 179,000 Tnc.. 20,000
From July 1 6,099.403 Inc.. 617,478

MISSOURI, KANSAS AND TEXAS.
^ Third week January. 489,229 Dec.. 37,012

From July 1 16,921.324 Dec.. 471,895
MISSOURI PACIFIC.

Third week January. 889,000 Dec.. 149,000
From July 1 31,002,OX) Inc.. 477.466

TEXAS AND PACIFIC.
Third week January. 288.395 Dec.. 2,091
From January 1 841,545 Inc.. 21.415

ATCHISON. TOPEKA AND SANTA FE.
For December:.

Gross operating rev.. 9.198,975 Dec.. 408.137
t Net revenue 2.995.969 Dee.. 208,219
* Operating income .... 2.682.599 Dec.. 294.72S

i. From July 1 to December 31
Gross operating rev.. 54,936,783 Dec.. 739,542
Net revenue 18.574,606 Dec\. 1,900,587
Operating income .... 16,470,783 Dec.. 2,332,763

CANADIAN NORTHERN.
For December:.

Gross earnings 1,831,400 Inc.. 576,000
Jearnings 503.800 Inc.. 144,600
~wwn Jhly 1 to December 31 :.

Gross earnings 10.334,700 Inc.. 2,288,100
Net earnings 2.945,100 Inc.. 454,100
Southern Railway for December:.

Onerating revenues... 5,607.472 Inc.. 165,886
r-t operating revenue 2,007,025 Inc.. 106.334
<J»tal net revenue 2,015,960 Inc.. 113,325
Operating income 1,781,195 Inc.. 79,759
From July 1 to December 31:.

Operating revenues... 32.347,236 Inc.. 1.204,516
A Vet operating revenue 10,967,280 Inc.. 388,939

Total net revenue.... 11.005,956 Inc.. 418,111
Operating income..... 9,787,304 Inc.. 285,664:

Chicago Securities.
[special despatch to the herald.]

Chicago, 111., Thursday..Following: is a

summary of sales on 'Change to-day
Sales.Open. High.Low.Olose.

Am. Can 100 12% 12% 12% 12%
Am. Can pf.. . 100 92% 92% 92% 92%
Am. T. & T. 25 140 140 140 140
Chi. Pn. Tool. 160 49% 50 49% 50
Chi. T. & T.... 19 192 192 192 192
Chi. Tile & T. 19 192 192 192 192
Com. Edison. 181 138% 138% 138% 138%
Dia. Match... 293 109 109 108% 108%
H.,S. & M. pf. t 595 100% 100% 100% 100%
Illinois Brick. 400 59% 59% 59 59
McCrum-H.... 30 38 38 38 38
McCrum-H.pf 212 89% 90% 89% 90%
Sears-Roe 315 142% 142% 142% 142%
SearsvR. pf... 35 123 123% 123 123%
Swift A Co... 53 100% 100% 100% 103%
U. S. Steel... 250 65% 66% 65% 66%

bonds.

Armour 4%'s.. $2,000 91% 91% 91% 91%
kCom. Ed. 5's.. 10.000 103% 103% 103% 103%li Ch. C. Ry, 5's 9.000 102% 102% 102% 102%

^ Ch. Ry. 1st 5's 29,000 100% 100% 100% 100%
Ch. Ry. 4's, A 5,000 96% 96% 96% 96%V Met. El. 1 .... l.coo 85% 85% 85% 85%
Ch. El. R. 5's.. 7' " O 98% 99 98% 99

H Chic. Ry. 5's.. 5,000 100% 100% 100% 100%fm Cons. Gas 5's. 5,0* >0 !">2% 102% 102% 102%
Match deb. 6's 10,000 109% 109% 109% 109%
Met ext. 4'S.. 10,000 82% 82% 82% 82%

h.
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Directors Cut Rate to Five Per Cent
Owing to Impossibility of Raising

Freight Charges.
As foretold in the Herald last Tuesday,

while other Wall street authorities were

guessing as to the nature of the prospectivedividend reduction on the common
stock of the Chicago, Milwaukee and St.
Paul Railroad, directors of the company
met yesterday and declared a semi-annualdividend of 2% per cent, placing
the stock on a 5 per cent basis. This is
a reduction of 2 per cent from the 7 per
cent that has prevailed for the last ten
years. The Board also declared the regularsemi-annual payment of 3Yz per cent
on the preferred shares.
Owing to its prominence in the railroad

field of the Northwest and the well
known conservatism of its management,
the dividend rate on the St. Paul has been
awaited with strained interest for the last
three months in Wall street. The decline
in the price of the road's shares to the
neighborhood of 108 was regarded as discountinga dividend cut, but how radical
that reduction would be nonplussed the
wiseacres of the street. '
A reduction in the St. Paul dividend

was construed as giving some indication
as to the attitude of all the other railroad
interests in the matter of policy and dividends.All during yesterday afternoon
customers in brokerage offices hung over
the news tickers in breathless suspense,waiting for the announcement that was
to be made at the close of the Board meetingof the company.
News that the rate had been changedfrom covon J- *2

.. ^>.1 ^cim, ivj uve per ceni was
received with much satisfaction. The
market remained stationary. The decision
on the stock payment was regarded as an
act of conservatism on the part of the
road's management. It had been argued
previously that if six per cent were decidedupon the market might have gone
up, but if five per cent were the rate
established the stock market would remainstationary. The result justified this
theory. The price for St. Paul remained
practically unchanged.
While there were reports about the financialdistrict that tnere had been differencesof opinion among the members of

the St. Paul directorate with regard to
the rate that was decided upon, it was
learned that the dividend rate was determinedmore than a week ago. The Board
members agreed that the railroad could
not continue to pay the seven per cent
rate, owiing to the Impossibility of increasingfreight rates. It was felt necessaryto'*-impress upon the Interstate CommerceCommission that if the railroads
were to continue to pay the prevailing
rate of wages to their employes and were
not able to charge more for the transportationof freight the income of the
stockholders had to 'be cut.

1

Consolidated Exchange.
As the time drew near for dividend

action oy the St. Paul directors the marketon the Consolidated Stock Exchange
assumed more and more of a waiting
character. Business early in the day had
been quite active, with strength developingin several important sections of the
list. The firmness displayed by St. Paul
Stock was construed favorably. That stock
touched a high price of 109%, which was
% of a point above the high quotation
attained on the New York Stock Exchange.Just at the close, when the action
of the directors became public, prices sold
off, with ReaYiing in particular breaking
to 155%.

Open- High- Low- Last
Sales, ing. est. est. Sale.

Amal. Copper, 530 04% 64% 64% 64%Am. Beet Bug. 240 57% 58% 57% 57%Am. Can pf... 110 93 93% 92% 92%Am. Cot. Oil.. 410 49% 50% 49% 50
Am. Ice 20 18% 18% 18% 18%
A. Locomotive 10 3544 S5U 35U ak%Am. Smelting 240 71% 72% 71% 71%
Am. Sugar ... 30 115% 115% 115% 115%
At.. T. & S. F. 110 106% 107% 106% 106%
Bait. & Ohio.. 30 105% 105% 105% 105%
B- K. T 60 78% 78% 78% 78%
Can. Pacifie .. 40 232 232% 232 232%
Ohes. & Ohio.. 160 73% 73% 73 73%
C.. M. & s. P.. 1,390 108% 109% 108% 108%
Chino Copper. 120 27 27 27 27
Col. Fuel & Ir. 20 26% 26% 26% 26%
Consol. Gas... 30 139 139% 039 139%
Dist. Sec 10 31% 31% 31% 31%
Erie 50 31% 31% 31% 31%
Gt. North, pf. 330 130% 130% 130% 130%
Int.-Met 150 1S% 18% 18 18
Int.-Met. pf... 310 56% ,57 56% 57
I.-M. pf., new. 120 55% 55% 55% 55%
Lehigh Val... 540 164% 165% 164% 164%
Mo. Pacific... 110 40% 40% 40 40
Nat. Lead 80 54 54% 54 54
Nevada Oons. 30 19% 19% 19% 19%
N. Y. Central. 40 108% 108% 108 108%
Nor. Pacific... 70 118% 118% 118 118
Penna 460 124% 124% 124 124
Reading 11,320 156 157% 155% 155%
"Rock Island.. 80 25% 25% 25 25
So. Pacific.... 100 110% 110% 110% 110-%
Southern Ry.. 20 28% 28% 28% 28%
Third Av 60 47% 47% 47% 47%
Union Pacific. 8,200 167% 168% 166% 167%
I. s. steel .,0N) tx>%. btj% 60% 66%
U. S. Steel pf. 60 111% 111% lii% 111%
Utah Copper.. 130 56 56 55% 55%
Va.-C. Chem.. 180 56% 56% 56% 56%
Wabash ....'.. -30 6% 7 6% 7
Wabash pf.... 110 18% 18% 18 18
West. Union'.. 10 83% 83% 83% 83%
Total sales. 33,230

MIXING STOCKS.

Atlanta 500 17 17 17 17
Goldfield Con. 800 4.50 4.50 4.50 4.50
Hale & Nor... 300 .19 .19 .19 .19
Isabella 400 .16 .16 .16 .16
Jim Butler.... 500 . 37 . 37 . 37 . 37
McXamara .. 500 27% 27% 27% 27%
Midway 1,000 . 30 . 30 . 30 . 30
Portland 200 .95 . 95 . 95 . 95
Vernal 1,000 16 16 16 16
Total sales 5,200

Boston Prices.
[special, despatch to the herald.]

Boston, Thursday..Following is a

summary of sales on the Stock Exchange
to-day

Sales.Open.High. Low. Close.
Allouez 30 42 42 41% 41%
Algomah 400 6% 6% 6 6%
Amalgamated. 62 6414 64% 64% 64%
Boston & C... 100 8% 8% 8% 8%
Butte & Bal.. 125 4 4 4 4
Butte Coal'n.. 20 22% 22% 22% 22%
Cal. & Ariz... 125, 61 61% 61 61
Cal. & Hecla. 57 429 430 429 430
Centennial .... 20 20 20 20 20
Chino 1,185 27% 27% 27 27
East Butte.... 950 13 13 12% 12%
Elm River 650 . 70 . 70 . 70 . 70
Franklin 389 11% 12% 11% 12
Greene Can... 1,305 8% 8% 8% 8%
Giroux ... .710 4% 4% 4% 4%
Hancock 1,610 34 35 34 34
Indiana 343 12% 13% 12% 13%
Inspiration ... 700 10% 10% 10% 10%
Inspiration C. 969 21% 21% 21% 21%
Isle Royale... 170 21% 21% 21% 21%
Island Creek.. 555 42 43% 42 43%
Kerr Lake.... 130 2% 2% 2% 2%
Lalke Copper.. ^25 35% 35% 35%
La Salle 60 6% 5% 5 5
Live Oak 600 42% 42% 42% 42%
Mason Valley. 70 11% 11% 11% 11%

NEW YORK T

AND LOWI
. Sale.1?.Open. Higft. Low. Close.

Mayflower 4,685 7% 8% 7% 8%
Miami 66 24% 24% 24% 24%
Nevada Cons. 163 13 13 18% 19
Nipissing 330 6% 6% 6% 6%
Nosth Butte 863 25% 25% 25 25
North Lake... 125 5% 5% 5% 5%
.Old Colony .. 2,183 6% 6% 6% 6%
.Quincy 30 76% 76% 76 76.
[Ray Cons. ... 450 17% 17% 17% 17%
Santa fe 310 1% 1% 1% 1%
Shannon 100 9% 9% 9% 9%
South Utah... 350 . 75 . 75 73 . 75
Sup, & Boston 685 4% 4% 4 4%
.Trinity 415 6% 6% 6 6
Tuolumne .... 1,000 3% 3% 3% 3%
Union C. & L. 200 1% 1% 1% 1%!
ju. S. Sm. pf.. 35 47% 47% 47% 47%
Utah Apex ... 104 2% 3% 2% 3%

1l tah Copper.. 155 55% 56% 55% 56%
Utah Consol.. 140 15% 16 15% 16
Victoria 250 5% 5% 5% 6%
Winona 100 5% 5% 5% 5%
Wyandot 845 2% 2% 2% 2%
Boston & Alb... 38 221 221% 221 221%
Boston Elev... 20 133% 134

"

133% 134
Boston & Me. 30 100% 100% 100% 100%
Bos. Sub. pf... 50 75 75 75 75
C. J. & S. pf... 20 110-% 111 110% 111
Fitchburg pf.. 35 127% 128 127% 128
Mass. Elec.... 120 22% 22% 22% 22%
Mass. El. pf.. 55 96% 95% 95% 95%
Mass. E?l. st... 341 81% 82 81% 82
Mass. E. war. 46 79% 79% 78% 79
Mass. E. f. w. 5,138 . 20 20 .19% .20
N.Y..N.H.&.H. 221 138% 139 138% 138%
Rutland pf.... 40 66 66 64 64
Union Pacific. 155 167% 167% 167% 167%
Aim. A-. Chem. 70 61% 61% 01% 61%
A. A. C. pf... 77 ,102% 102% 102% 102%
Amosk. M. pf. 14 100%. 100% 100 100
A,m. Pneu. S. 355 4% 4% 4% 4%
A. P. S. 2d pf.' 15 16 16 10 16
Am. Sugar.... 502 115% 116 115% 116
Am. Sugar pf. 299 116% 116% 116 116%
Am. T. & T... 607 140 140% 140 140%
Am. Wool. pf. 59 88% 88% 88 88%
E. Bos. Land. 5,6S0 14% 15 14% 14%
Mass. Gas 381 .91% 91% 90% 91
Mass. Gas pf. 120 96 96 96 96
McEl. 1st pf.. 10 106 106 106 106
Mex. Tel. pf.'. 50 7%' 7% 7% 7%
Minn. G. El... 30 127% 127% 127% 127%
X. E. Teh 70 160% 161% 160% 161

s: Pullman 54 161 161 161 161
Seattle Elec.. 77 111% 111% 111 111%
Seat. El. pf... 55 102 102 102 102
Swift & Go... 113 100% 100% 100% 100%
iTorrington ... 20 30% .30% 30% 30%
United Fruit. 266 182% 182% 181% 181%
Un. Shoe M... 1 47 47 47 47
U. S. M. pf.... 122 28% 28% 28% 28%!
U. S. Steel.... 1,900 66 66% 65% 66%
U. S. Steel pf. 22 110% 111% 110% 111%
Woil as. Land. 4,390 1% 2% 1% 2%

Philadelphia Stocks.
[special despatch to the herald.]

Philadelphia, Pa., Thursday..FollowingIs a summary of sales on the Stock
Exchange to-day

Sales. Open. High.Low.Close.
Alliance Ins.Sy 35 14% 14% 14% 14%
Am. Bt. Sug... 20 58 58 58 58
Am. Cement .. 100 '6% 6% 6% 6%
Am. Smelters. 25 72% 72% 72% 72%
Bald. Loc. pf. N 140 103% 103% 103% 103%
Cambria St. .. 250 44 44 44 44
Elec. S. B 252 55 55% 55 55%
Gen. Asphalt.. 44 31 31 31 31
H. & B. T. pf. 58 21 21 21 21
I. Co. of N. A 54 22 22 21% 21%
Inter.-Met. .. 130 18% 18% 18% 18%
K. T. t. Ctfs. 100 7% 7% 7% 7%
Leh. Nav. c... 310 90 90 90 90
Lehigh Valley 57 82% 82% 82% 82%
Lehigh V. T.. 200 9 9 9 9
L. Val. T. pf.. 220 ?4% 24% 24 24%
Penn. R. R... 202 62% 62% 62 62,^
Phila. Co 259 51% 52% 51% 52%
Phila. Elec.... 27,190 18 18% 18 18%
Phila. Rap. T. 1,425 23% 24% 23% 24
Phila. R. T. c. 2,570 23% 24% 23% 24%
Phila. Trac 948 85 85% 85- 85%
Reading 900 78 78% 77iJ 78% <

Reading 2 pf.. 150 48& 48,7ff 48 48
Southern Ry.. 20 28% 28% 28% 28%
"tonopah Miri. 660 7% 7% 7% 7%
Tonopah Bel.. 1,495 8% 8% 8% 8%
Union Trac... 4,676 51% 52% 51% 52% 1
Un. Gas Imp. 2;881 87% 88% 37% 88%
U. S. Steel.... 1,455 66 66% 65% 66%
United Ry. pf. 50 61 61 61 61
W. J. & Sea. 25 53% 53% 53% 53%
W. Phil. Pas. 5 210 210 210 210
York Ry. pf.. 805 Y8% 29% 28% 29%

BONDS. ,
A.Gas& E1.5's.$20,000 85 85 85 85
Choc. gen. 5's 1,000 103 103 103' 108
Choc. con. 5's. 2,000 106% 106% 106% 106%
City 4's of 1941 5,000 101% 101% 101% 101%
C. Tr. X.J. 5's 2,000 104% 104% 104% 104%
El. & Peo. 4's 9,000 87% 87% 87% 87%
Equit. II. 5's. 1,000 106% 106% 106% 106%
|Eas. & Am. 5's 1,000 106% 106% 106% 106%
[Interstate 4's. 7,300 61 61% 61 61
|Li. Sup. inc.5's 3,000 71% 71% 71 71
jLeh. V. an. 6's 1,000 147% 147% 147% 147%
jL.V.C. 4%'s cp. 1,000 103% 103% 103% 103%
Li. V. Coal 5's 1.000 109 109 109 109
Ph. Co. con.5S 5,000 95% 90% 95% 9b%
Phila. Elec. 4's 85,000 81% 84 81% 83%
P. El. 'gold 5's 35,000 102% 103 102% 103
Read. gen. 4's 1,000 98% 98% 98% 98%
Sp.-A. Iron 6's 5,000 101% 101% 101% 101%
U.Ry.In. c. 5's 70,000 83% 84% 83% 84
U.R.I, gold 4's 300 78% 78% 78% 78%
Wels. c. t. 5's 3,000 89% 89% 89% 8%9

Bank of England Statement.
London*, Thursday..The weekly statementof the Bank of England shows the-followingchanges:.Total reserve increased

£970,300, circulation decreased £233,000,
bullion increased £736,540, other securities
increased £1,312,000, other deposits decreased£394,000, public deposits increased
£2,674,000, notes reserve increased £801,000,
government securities unchanged.
The proportion of the bank's reserve to

liability this week is 48.69 per cent; last
week it was 48.94 per cent.

Bank of Germany Returns.
Berlin, Thursday. The weekly statement/of the Imperial Bank of Germany

shows the following changesCash in
hand increased 86,631,000 marks, loans
ilnnrDQ cod 11 a99 aaa mfirl'C riitjrniintc

creased 144,714,01)0 marks, Treasury bills
decreased 26,000 marks, notes in circulationdecreased 137,965,000 marks, deposits
increased 66,346,000 marks, gold in hand increased58,571,000 marks.

Money and Exchange.
Money on call on SJtock Exchange collateralloaned'at 214 a 214 per cent, with the

last lo^n at 2Ys per cent.
Mercantile paper was 314 a 4 per cent for

sixty and ninety days indorsed bills receivable,314 a 4 Per cent for choice four
and six months single names and 414 per
cent for others.
Time njoney was 214 per cent for sixty

days, 294 a 3 per cent for ninety days, 2?4
a 3 per cent for four months, 3 a 314 per
cent for Ave months, 314 Per cent for six
months and 394 a 4 per cent for one year.
New York Clearing House exchanges,

$303,379,220; balances, $14,320,398, and Syb-
Treasury credit balances, $1,227,908.
Since Friday the local banks have lost

$1,398,000 on their Sub-Treasury operations.
Sterling exchange was strong. Rates for

actual business at the close were:.'Sixty
days, 4.839Q a 4.8415; demand, 4.8735 a 4.8745,
and cables, 4.8780 a 4.8795.
Continental bills.. were quoted as follows:.Francs,5.1714 less 1-16 a 5.1714 for

cables and 5.1814 less 1-64 a 5.1814 plus 1-32
for sight. Reichsmarks, 95 1-16 plus 1-64 a
9514 for cables and 95 a 95 1-16 less 1-64 for
sight.
Exchange on New-York at domestic centres:.Boston,par; Chicago, 30c. premium;

St. Louis, 30c. premium; San Francisco.
75c. premium, and St. Paul, 90c. premium,

- Silver Quotations. <

Bar silver was quoted in London 3-16d
lower, at 26 9-16d. per ounce, and in New (
York %c. higher, at 57?4c. ij
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Prices Advance in Early Trading 01

Foreigrf News.Good Weather
Causes Late Ease.

0 *

The cotton market was nervous and unsettle
yesterday, and after rather a sharp advance;du
ing the early trading eased off under repori
that picking and ginning had been resumed i
many sections of the South with the advent <
more favorable weather. The close was stead
at a net decline of 1 a 7 points.
The advance during the early trading was a

tributed to the influence of continued large sp<
sales in Liverpool, although the futures mark<
there was lower than due, a very sharp advanc
in the price of Egyptian cotton at Alexandria an
a bullish construction of the census Teport «
supply and distribution, showing domestic mi
stocks to have been smaller on January 1 th
year than they were last season. The davanc
was checked, however, by the jtalk of renewe
nicbltur nrwl !. M.. ..-J

seemed to be selling in the late trading on tt
expectation that these reports would'soon be fo
lowed by increased pressure of Southern spo
or hedge selling in the local market. Closir
prices wgre at practically the lowest of the da
on the late deliveries and within 2 or 3 points <
the lowest on near months.
The report of the Census Bureau indicated coi

sumption by domestic mills for the first fo<
months of this season somewhat in excess of la:
year, while it stjowed domestic mill stocks as <

January 1 to have been 1,331,396 bales, againi
1,352,449 last year. This report attracted cot
siderable bullish comment, while early sentimei
here was also influenced by the advance of moi
than.a pound in the price o%Egyptian. Late
however, the market appeared to be confused, ar
the trade seemed to be shifting from its bullis
views of requirements to the bearish view <
available supplies. Southern spot markets wet
generally firm and unchanged to YgC. higher.
The local market for spot cotton wits quiet ai

unchanged at 9.6oc. for middling upland; sab
nil; delivered on contract 100 bales.
The range of contract prices and a comparisc

with Wednesday's bids follow:.
I Ne

Months. |Open.|High.| Low.| Close. |Chgi
Jam 8t30f9718 9.30 9.33 a 9.34

Feb9.30i 9.30 9.30 9.33 a 9.33
March 9.41! 9.50 9.41 9.43 a 9.44
April 9.36 9.56 9.56 9.51 a 9.53
May 9.59 9.68 9.58 9.60 a 9.61
June 9.70 9.70 9.70 9.64 a 9.66
July 9.71 9.79 9.71 9.71 a 9.72
Aug 9.74. 9.79 9.74 9.73 a 9.75

Sept9.75 9.75 9.75 9.74 a 9.75
Oct 9.831 9.89 9.81 W.S1 a 9.82
Nov 9.86! 0.86 9,86 0.84 a 9.86
Dec. 9.9Q! 9.97 9.89 9.88 a 9.89

COFFEE TRADE DULL,
ri nsr i« CTF Am

Xsj j A j

Announcement of Valorization Com
rrtittee Has Little Effect on

Local Market.
The announcement by the Valorization Con

mittee regarding the amount of valorizatio
coffee to be sold this year was received in th
local coffee market from Ixmdou yesterday an
received careful consideration by -the trade. A<
cording to the report, 400,000 bags have bee
sold in New York at 15 cents for standard foil
while 300,000 will be sold in Europe. Bids hav
already been received for the latter at 83f. ft
good average Havre type, binding until Fel
ruary 12, but the committee will receive fui
ther bids up to that date. The coffee will t
sold in tenders of 10,000 hag lots. No furtht
sales of government coffee will be made duriu
the present year. It is further announced tlm
>00,000 of government Santos Coffee will li
shipped to New York, of which 200,000 wi
ome from Antwerp and 100,000 from Havre.
The report of the valorization sales failed t

lie much of a factor in the coffee market, an
sales for the day were comparatively sma.

amounting to 52,000 bags. Prices were easy a
times during the session under local selling, bt:
prices abroad were generally .steady to firm an
rallies rallied Jate, closing steady at 1 point d;
line to 2 points advance. The Havre market a
>ne time was %f. a %f. higher, but closed ne
unchanged to lower, while Hamburg shown
in advance of % a IVi pfennigs. In Brazil Ri
was unchanged and Santos was unchanged to 5
reis higher.
The local spot market was inactive, with price

inchanged, at 13%c. for Rio So. 7.
The rauge of contract prices and a compariso

with Wednesday's bids follow:.
.

Months. Open. High. Low.| Close. C'g<
Ian 12.49 12.4fffl2.49 12.47 a 12.50
Ifeb 12.32 a 12.54 4
March 12.60 12'.«> 12.5ftJ12.57 a .12.58 -sApril.| .|12.1>8 a 12.59|
May 12.48 12.58 12.48 12.58 avl2.59 4
lune 12.58 a 12.59 4
Tuly 12.50 12.59 12.50 12.58 a 12.59 4
Aug 12j60 a 12.61 4
Sept 12.60 12.61 12.54 12.60 a 12.61 4

.i -1 .-|ns.ao a x£.oi\
Nov .| -11:2.52 a 12.53
Dec 12.48| 12.48| 12.41]12.47 a 12.48| FOREIGN

MONEY MARKETS.
Cash Short in London.Discoun

Rates Are Quiet.American
Stocks Close Steady.

London, Thursday..The supply o

money was short to-day and discoun
rates were quiet.
The stock market was dull and irregulai

Home rails had a good tone on dividem
reports, and the bank statement helpei
gilt edged securities, but further realizinj
before the settlement weakened specula
tive issues.
Consols closed 1-16 higher, at 77 7-1

for money, and 77% for the account. D
Beers, 20 ; Rand Mines, 6%c.
American securities were quiet an<

steady during the forenoon. Prices ad
vanced a fraction on light covering. Late
in the session New York buying caused ad
ditional gains and the improvement wa
held throughout the late trading. Th
clqsing was steady.
Bar silver steady, at 26 9-16d. per ounce
Hold premium at Madrid, 7.95; at Lis

bon, 9.
Money, 3 % a 3 % per cent. Discoun

ratesShort bills, 3% a 3 13-16 per cent
three months, 3 11M6 per cent.

Paris Prices Steady.
Paris, Thursday..Prices were steady o:

the Bourse to-day.
Thre per cent rentes closed 7%c. lower

at 95f. 27 YsC. for the account.
Exchange on London, 25f. 2616 c. fo

checks.
Private discount rate, 3% per cent.

Berlin Boerse Weaker.
Berlin, Thursday..ynfavorable Ameri

can reports caused weaker prices on th
Boerse to-day.
Exchange on London, 20 marks 511

pfennigs for checks. Money, 2 per cenl
Private discount rate, 3% per cent.

Paris Gold Increases.
Paris, Thursday..The weekly statemen

nf the Bank of France shows the followin;
changes:.Notes in circulation decreasei
i-iv,oov,wvj.., ueaouij ucyusits increase*

170,050,000f., general deposits increased 172,
525,000f., gold in hand increased 7,000,OOQf.
silver in hand decreased 450,000f., bills dig
counted increased 104,17o,000f., advances in
creased 29,650,OOOf.

Dividends Declared.
These dividends have been declared

Chicago, Milwaukee and St. Paul, semi
annual, 21/£, a reduction of 1; Casein Com
pany of America, regular quarterly, 2 oi
preferred; Boston Manufacturing Com
pany, semi-annual, $2; Electric Bond am
Share Company, quarterly, 1% on pre
Eerred, an increase of Yt on preferred, am
regular quarterly, 2 on common; Consoli
lated Gas Compahy, regular quarterly, 1*6
National Lead Company, regular quar
:erly, 1% on preferred; Norfolk and West
?rn, regular quarterly, 1%; United Powe
uid Transportation Company, $1.40.

w
I
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COMMODITY PRICES.

Following were the closing cash prices for commoditiesyesterday, eomparision being made with
Wednesday's prices:.

I Jan. 23. Jan. 24.
Iron, Northern No. 1 foundry.. .$14.S7% $14.87%
Steel rails 28.00 28.00
Standard copper, spot.....' 13.SK5 14.00
Cotton, middling 9.65 9.63
Kxchange lead 4.45 4.45
Wheat, No. 2 red 1.03% 1.03%
Cord, No. 2 red "2% ,72% l

'' Oats, standard white .53% -55%
Flour, Minnesota patents 5.60 5.30
Coffee No. 2 Itio. 13% .13%
Sugar, granulated 5.40 5.40
Molasses, O. K. prime 40.40
Beel hams 28.50 28.50
Beef, family 14.75 14.75
Tallow, prime 06-.06

d Pork, mess 17.25 17.23
lo^s, aressea, iw ids .u»4/s

t« Lard, Middle West. 9.30 9.35 J
n »

^ Judgments.
The following judgments were filed yesterday,

t- the first name being, that of the debtor:.
Block, Justin.L. Hallock et al., $659.90. s*

Boehme, Marie.A. Goldschmidt, $9,931.71. J
Braman, Julia D., & John B. Ballantine.Fulton f

Trust Co.. $309.92. I
Bleier, Jacob.H. Myer et al., $50.02. .

Batemans Leslie V..L. Oppenheimer, $658.34. i
Burr, Nelson B..S. Renneck, $159.34.c

, Brener, Samuel.Colonial Mantel & Refrigerator
Co.. $io].4i. !

10 Balbi, Theresa.Butler Bros.. $259.60.
j Balbi, Anmiella & Qiro.Butler Bros., $62.07. ]
ts Bachrach, Raphael.I. Cohn, $173.20. i

ls, Brugger, Gottlieb R..L. Saulbarg, $59.31:
v Black, Louis & Herman.Mutual Alliance Trust i

jf Co., $527.93. :
Brewster, C. W..Co-operative Garage, $53.25.

a. Brewer, Mary A., & Anne L. Harsin.A. H. i

ir Lyons et al., $145.67.
3t Costello, Thomas.A. Obright, $82.66. i

if Conger, Roy U..Hotel Securities Co., $632.93.
5t Conelley, Alfred.Central Consumers' Wine & 1
a- Liquor Co., $1,412.43.
it Cove, Minnie A..A. Coleman, $370.59. i

re Cierato, L, & Feliciano Barra.People, &o.. $500. t

r. Davis, Charles H..A. Abraham et al., $137.60.
id Dushkind, Charles.H. M. Goldfogle, $164.46. i
th Caper, Harry.H. W. Vogel et al., $85.47.
if De Florez, Rafael.Farmers' Loan & Trust Co., 1
re $248.02. 1

Dunn. Harry (adm.).New Amsterdam Casualty
id Co., $68.38. <

?s Daycock, Wm. H., Jr..J. Schreimer. $96.37.
Fitzpatrick, Sarah.Interborougb Rapid Transit <

>n Co., $75.88.
Foote, U. Frederich.Duffy Melnnerney Co.,

r$127.85. 1

? Ettincer. Sinfiin (not summoned), & Jacob
71 Schwartz.B. Claman et al., $119.31.
., Frank, Emanuel J..J. Schreimer, $276.87. ,

o Friedberg, (Milton C..A.Dunetz et al.. $215.15. :
_o Forfey. Frank.G. J. Schreiner et al., $146.57. "

_3 Guggepheimer, Louis.L. 'Cohen, $173.71.
,4 Grillo, Raffele & Battista Tucci.People, &c.,
^4 $1,000.
-5 Govern, Gutta.A. H. Joline et al. (costs), $70.50.
-3 Gerken, Henry.J. Fuchs. $257.81. J
-5 Higgins, Francis B..Williamsburg Furniture J

5 Co.. $81.60.
-7 Hurlbert, Fred R..T. M. McCarthy et al., j
- $146.27. j

Peck, Edw. S..E. E. Fuchs, $693.63. ;
Piscaye, Jean S..R. V. Drummond, $93.59.
Pierson, Robert V..I. Slater, $87.01.

r Pine. Chas. M..<5. M. Buttle, $57.15.
[ Pullen, Arthur G..L. Oppenheimer, $260.82.

Reisler, John J..Intenborough Rapid Transit '

C-o., $70.88.
Richmond, A. H..Chateau Realty Co.. $655.60.

1- Steisel, Morris.Gelber & Mariash, $173.91.
Sreinberg. Sarah.Hooker, Corser & Mitchell

Co.. $180.09.
Sinclair, Richard R..G. E. Rice, $93.31.
Steinmetz. Antonio.L. Saalberg, $92.60. <

Siegel, Louis & Joseph Gladstone.Security Bank <

of New York. $119.43.
. Samuels, Louis.O, Loewenthal, $914.33.
ie Swain, Sandford S..T. Faliey et al., $517.64.
4 Singer, Morris.W: Hoffman et al., $341.41.

Sehultz, Bernard (not summoned), & Martha <

n M;.People, Ac., $300.
r HafT, R. W. and L. C..H. L. Kent, $9,387.95.
'p Hoffman, Frank, anil Henry H. Schrowang.
... Joseph Beck & Sons, $107.06.

Hayes, William A..J. von Husen, $69.49.
... Irving, James A..A. Obright, $94.18,
jp Jacobs, S..Hanover Building Co., $953.13.
M. Jeudel, David J..Panmure Realty Co., $215.91.

.Toline, Adrian 11., and Douglas Robinson, re-
7 Ceivers.J. K. Lewis, $200.
'' Kohiberg, William.C. Adler, $73.81. ,

Klrschenbauiu, Sam.L. Marcus et al., $63.53.
Kitchen, A. and Jane.W. M. Young, $51.34.
Krantqr, Signmnd.Bosco & Co., Inc., $264.87.

" King, Samuel .T.'.F. R. Beidler, $545.99.
I.eroux, Michel.A. H. Cobden, $6,930.28.
Lachlan, Lillian 11..M. S. Taylor, $214.72.
Irvine, Louis, and I,ouis Schulsky.People,

&c., $100. j" Miller, Morris, aud Samuel Goldstein.A. j*" Seinnietz, $76.41.
lt Markowitz; Morris.S. Taub, $75.51.
't Mesfaniz, Emma.IS. McNamara, $75.02.
<1 Meislin, Oscar.People, &c., $50. J

Same.Same, $50.
0 Maohlln, Maurice B.. and Abner S. Werblin. ,

Carnegie Trust Co., $297.70. X
s Nock, John.T. H. Kelley. $73.22.

O'Beirne, Francis J..McDougall & Potter Co.,
n $140.06.

Stein, Minnie, and Abram D. Kass.People, &c.,
$300. 1

Wilson, Joseph O., and Anthony Holzinger.A.
K. Solomon, Jr., A- Co., $84.19. 1
Worth, George W..J. Bergman, $67.95. c

} Wolf, Abraham.G. S. Mawhiney. $1,024.27. c
1 Wald, Samuel, and Samuel Keltz.H. B. Hotel 2

Co.. $109.36.
* Whitney, Nora.T. H. Kelly, $58.72.1 Weisbroek, F. W..A. Meyer et al., $91.52.1| \V,.il Hon iatiiin T onH UorllmlH T
1 $2,593.79.
- Worraser, Simon.C. A. Walleustein, $189.41.

Wolz, Peter.L. Sehutz, $248.41.
Sim Construction Co. (Benjamin Nieberg and

1 Ike Kaplan).S. .T. Friedland. $181.08.
City of New York.J. B. Hatpin, $109.63.
New York Steam Co..Donegan & Swift, Inc.,

$2,145.70.
Jian Construction Co..S. Pason, $32.72,

4- Hedden Constn. Co..W. A. Cooper, $658.77.
J. Oahill & W. Cahill & Co..Nelson Co..

2,13S.22.
Advance 'Bracking & Express Co..Philip Hano

& Co., $173.43.
f Credit News Registry.Central Syndicate Build,ing Co.. $65.25,
» Crescent Silk Skirt Co..A. Colouion, $79.29.

Carnegie'Trust Co. and George W. Van Tuyl.E.
L. Litbauer, $5,388.62.
Tuscan Construction Co. and G. E. Greenbaum.

d C. G. Morton, $423.28.
1 Knickerbocker Auction Co..Killlan Brothers,
g. $154.91.

Sob mitt & Scheanenfluegel A. Zinsser,
$22,986.79.

Satisfied Judgments.
The first name Is that of the debtor, the second

^ that of the creditor, and the date is given when
judgment was filed:.

r Soholerman, William, and James J. Shaugh-nessy.M. D. Kennedy, Oct. 17, 1910, $392.52.
s M. Lindheim & Co..C. H. Eckerson, Oct. 27,

1911, $189.58.
Daneabanpi, Charles J..E. C. Beall, Oct. 2,

1911, $268.10.
O'Brien, Mary.New York Telephone Co., Juno

12, 1909, 652.52.
Gluck, Betty, Anna B. and Jacob S..>W. F.

if Murray, Dec. 29, 1910, $68.05.
Halleran. Thomas A..(Butler Brothers, Jan. 5,

1912, $61.23.
Huntington, La Baron M..Twenty-eighth

Street Co.. Dec. 4, 1911, $148.61.
Harris; Sidney A..H. Fichter, June 30, 1911,

n $141.81.
Kanrich, Simon and Annie.Jefferson Bank,

April 2, 1907, $1,025.99.
' Klein, Solomon J..X. Siegel, March 10. 1908,

$124.
r Manhattan Mutual Realty Co..Standard Paint

Co.. Nov. 22, 1911, $140.15.
Mendeison, Louis and Rose.I. Abrawowitz,

Jan. 3, 1911, $1S6.50.
Solomon, Jacob.L. H. Pearlman, Jan. 19;

1912. $73.66. J
Tiffany. Burnett Y..Sowden & Co., Nov. 18, 1

e 1904, $547.
Pame.J. I. Raymond, Aug. 4, 1904, $882.36. }

, Marcus, Simon.Twenty-third Ward Bank, July
2 7, 1908 (cancelled), $1,099.22. \
t- Cleary, Edward F..E. J. Markey & Co., April c

10, 1902 (cancelled), $168.48.
Cleary, Edward F..Acker, Merrall & Condit .

Co., Aug. 4, 1904 (cancelled), $133.02.
Same.D. Woods, April 19, 1904 (cancelled), a

t $445.26. f
cr Fuehs, Julius.H. Gerken, June 5, 1905 (can- C
= celled), $257.81.a i
a c

financial.
L

J. Thomas Reinhardt'
NY54 Devonshire St.. Boston. $3b DIOAU. I is King st., Toronto. ?,

Curb Mining Stocks
ACTIVE client of high standing, with wide 1
acquaintance and experience, is open to under

take financing enterprise of merit where influence t
n and best business connections will be of benefit; 1

principals only. ATTORNEY, 254 Herald Down-
town.

a
BUSINESS OPPORTUNITIES.

1 BEST business location Jackson av. Jersey City, k
Delicatessen Store, making net $J.000 yearly; r<

absolute proof of this; will stay with purchaser c
one month; best trade; price $c,500. GORMLEi L-1& BRIDGE, 408 Jackson av.. Jersey City.
CAFE, Restaurant, with banquet rooms, flee T
bowling alleys; all rented; $2,000 cash; dallv t

receipts $100. FIRST cLASfe, 180 'Heratf !R
[ Brooklyn. Ir<

I

HEAT HOLi

MAT IS STEADY. ~!
CHANGES SLIGHT!

. |«
:

^rices Hold Firm in Face of Active 4
a

Profit Taking.Improved .SpeculativeDemand Appears.
While net price changes in the wheat market

'

vere small, values closing at unchanged to i&c.;,let higher, the undertone was firm and the mar-
:et showed evidences of the continuation of the ]mllish sentiment which became so pronounced s
>n Wednesdaj*. ;.
The Liverpool market was lower than expected. !<

vith operators there not disposed to follow our
tdvance owing to the belief that there was con-',iiderable manipulation in the market, but after
i moderate decline prices here showed decided ,irmness and values worked up to slightly above
he previous high. There was an improved
speculative demand, ami the fact that the market
lPlrl firm in tbo ^ fi .1

...... »A. I«tr VI ncme pnmi rah lug "as (onsidered 'a strong feature in its favor.
The official estimate of the Argentine crop;>laeed the yield at 170,824,000 bushels, which

,vould Indicate an exportable surplus of about
110,000,000 bushels, and which compared with a
:rop last year of 139,627),000 bushels.
No. 2 red w:\ieat here was quoted $1.01% ele-i

rator, export basis, and $1.03%, f. o. b., afloat;S'o. 1 Northern Dulutb, $ 1.2114. f. o. b., afloat. ||Cron..There was a further advance in the corn',
narket, with active huying, and sentiment leaned!,Strongly to the bull side. Final prices were |.rear the top of the day, with a net advance ofj.&c. to %c. Export com here was quoted 72%o.,!'. o. I)., afloat,
Oats..The oats market, was firm and higher,vith active speculative buying in sympathy with

orn and on reports of a better cash demand Intjhe West, as well as decreasing stocks at interior
wints. Cash oats were firm, closing as follows:.
Standard white, M^r., in elevator; No. 2. 56%c.;S'os. 3 and 4. 53%c. and natural white and
vhite clipped. 55c. a 38c.. on track. i
Rye..Market steady; No. 2, 97c., .nominal,:,i. f.. Buffalo. |lBarley..Market firm; malting, »$1.25 a $1.35,':i. f.. Buffalo.
Hay..Market steady; prime. $1.35, nominal;S'o. 1, $1.30; No. 2, $1.15 a $1.20; No. 3. 95c.

i $1.
N WHEAT.

/ Net
Open. High. Bow. Close. Obge.«ay $1.0518 fl.06ft- $1.05% $1.06^ +%Tuly 1.01% .%

CHICAGO PRICES.
WHEAT.

Hay $1.01% $1.02% $1.01% $1.01% +%inly.. 951, 95% 95% 95% ..

September.. 94 94% -93% 94% ..

CORN. ;
Hay 67 67% 67 67% +%Inly 06% 07% 06% 67% +%September.. 67 67% 67 67% +%

OATS.
May 50% 51% 50% 50% +%filly 45% 40% 45% 46 +%September.. 40% 41% 40% 41 +%;

Provisions Easier.
Provisions..The provision market was quiet, but

prices were easier, influenced by a decline of 5
points in the hog market and selling by packers.The strength in corn failed to have much influence
pn the market, which appeared to feel the weightpf supplies.
Pork steady; quoted, mess. $17 a $17'.50; family,£19 a $20; short clear. $17 a $18.50. Beef steady;quoted, mess, $13 a $13.50; family, $14.50 a $1J>;packet, $13.50 a $14; extra India mess, $23 a

£23.50. Beef hams quiet; quoted, $27.50 a $29.50.Dressed hogs steady; quotejJ; bacons. 8%e.; 180
lbs., 8%c.; 160 lbs.. 8%c.; 140 lbs., 8%c.; pigs,)%c. Cut Meats..Pickled bellies steady; quoted,10 lbs., 81,4c. a 9%c.: 12 lbs., 914c. a 9%c.; 14 lbs.,Siic. a 9%c. Pickled hams Arm; quoted, 11c. a
ll%e. Tallow steady; special tallow. 6%c.; city,Sc.; country, 9c. a 9%< Bard steady; quoted.Middle West, $9.25 an $9.35. City lard steady;
quoted, 9c. Refined lard steady; quoted. South
.uucuv., v<umiut-ui. .pu.i.i, rtrazu Kegs,?11.40. Compound flrui: quoted. 6%c, a 7%c.!'Stearine firm; quoted, oleo, 9i4c. a 9%c. City larrf
stearine lOyjc. a lOVic.

CHICAGO PROVISIONS.
LARD.

'

Net
* Open. High. Ix>w. Close. Chge.

day $9.47 $9.7)0 $9.45 $9.45 .7
July 9.62 9.62 9.57 9.57 .8

PORK.
day 16.37 16.40 16.32 16.32 .10
uly 16.60 16.62 16.50 16.55 .7

RIBS.
day 8.80 8.80 8.77 8.80 .2
ruly 8.85 8.87 8.82 8.82 .5

SiiR'ar Unlet.
Sugar..Refined sugar was quiet, with fine granllatedquoted at 5.30c. a 5.40c. net less 2 per
ent for cash, the inside price named by the
''ederai. The following prices are net less disonntof 2 per cent for cash:.Crystal dominoes, in
uses of 60 2 lb. cartons, 8.35c.; do., in cases of
14 5 lb. cartons. 7.85c.; Kugle lahlei s. 6.70c.: cut

~l
FIXA \ CI A I,.

To the Stockholders of

INSPIRATION C
LIVE OAK DEVI
Your attention is called t

January 6, 1912, to purchase s

Company stock at $10 per sh
Development Company stock
the close of business on MON:

Also that our authority tc
spiration Consolidated Coppe
two shares of Inspiration Cop
shares of Inspiration Consolid
for each one share of Live (
stock (under the terms of Insp
Company's offer dated Jam
MONDAY, JANUARY 29, 191S

Stockholders of Inspiratiox
pany of record at the close
1912, acquire rights to subsci
issue of that Company.

GUARANTY TRUST COM
28 Nass

KIDDER, PEABODY & G
115 De

BPSlXBag OPPORTUNITIES.
i clean cut, legitimate, new business proposition. I
now in active operation and under contract

vith a score or more of tbe largest industrial 1
oncerns in New York, and under the management v

f men who know what they are about, seeks to ^
merest additional capital iu me »"»' o« wwv.
his additional capital wili be amply secured to I
he investor and large returns assured: to parties
pplying in gj>"d faith'frauk information will be '

iilly given: principals only. _(». B.. 397 Herald, j
iAPE ami business men's Lunch. Brooklyn thor
oughfare: sell quick, $2,500 cash. C. K., 252 t

1 era Id Brooklyn. j
>RNER SALOON for sale: good business;
Ehret's beer. Address CORNER. 228 Herald. I
>RUG Store, mahogany Fixtures, almost new, I
including Fountain, for removal. KE.MI'TON,
95 Fulton, mornings. j
ISTABLISIIED and growing contracting business,
with exceptionally high lass clientele, needs c
10,000 for expansion; will secure by equity inld
eal estate ami pay interest and share in profits: p
trge returns and no risk to an investor or would
ake partner with capital and business ability. .
1. A.. Ill Herald. b
.NGL1SH patents sold or worked; engineer, resi- ^
dent in New York, has influential trade eoanecionsin Loudon and high credentials. Address .
NKLVKNT1A 1.. b.Vl flth'av. *

FINANCIERS. \
Want to raise about $200,000 in sixty davs for
tanufacturing patented novelties; unlimited mar- r

et for our goods. What have New York tianciers v
j offer? It's worth investigating; will stand r

lose inspection. It. B.. 410 Herald. t
OB SALE.ELEGANT AND COMPLETELY V
FURNISHED BOOMING HOUSE: LOCATION
1MES SQUARE: SPLENDID INCOME: EXCEP s
'XONAL OPPORTUNITY FOR RIGHT PARTY; p
EASONABLE PRICE. CALL 116 Nassau at., $
x>m 501. £

v,

:zn
OS STEADY
oaf, 6.20c.: crushed. 6.10c.; mould A. 5.75c.:
ubes. £agle 5 lb. bags powdered and Eagle eonectloners'granulated. 5.05c.: XXXX powdered.;
'.55.'.; powder.i and oarse powdered ?nd Eagl<"!|
oarse granulated. 3.50c.; fruit powdered and
Cacle extra flu? granutated, 5.40*.; Eagle 2, St,.'
nd 3 lb. rartchs of fine granulated, 5.60c.; Eagb1
lb. bags do.. 5.70c.; o'L. lb. l>ag> do. 5.63c.; 5

b. bags do., 10 lb. bags do.. 5.35c.; 25 aud 30 lb.
lags do., and standard granulated. 3.45c.; Anjranulatedand diamond A, 5.40c.; confectioners'
t. 5.25c.; No. 1. 5.25c.; Xo. 2. 5.20c.; No. -1,
1.15c.; Xo. 4. 5.10c.; No. 5, 5.05<*.; Xo. 6. 5c.;
so. 7, 4.95c.: Xo. s. 4.90c.; Xo. 9. 4.S5c.; No. JO.i.80c.: Xo. 41, 4.73 .: No. 12, 4.7"-.: Xos. 13, 14
ind 15, 4.65c.; Xo. 16. 4.65c., withdrawn.

Oils and Naval Stores.
Oils..Linseed oil was unchanged. Refined

retroleum was steady at the pocent advance,
standard white, petroleum bbls., New York and
'hiladelphia. $7.85; bulk. $4.55. Standard white,
ases, New York and Philadelphia. $9.33. Water
vliite bbls.. New Yark and Philadelphia. $S.S5;
mlk. $5.35. Water white cases, New York and
'hiladelphia. $10.35. Linseed Oil..American
;oed, city raw. 78c. a 70c.; out of town raw, ;

'7c. a 78o. Calcutta raw, 83e. Lard oil, 80c. a"-Vic.
Naval Stores..The market for spirits turpentine

vas dull and easy, with the local and primary.
narkets showing slight declines in prices. Rosin
vas- dull hut nominallyAmiclmnged. Tar steady
iml unchanged. Spii Turpeutle ni 'lime bhls.. tAm

71%St!; -in. common good.
87. Ft. 87.15: I. ami II. <7.

i. $7.30: li. $7.40; i. $7.95;V
N, $S; \v i;. $8.10, and WW, $8.30. 1

Cottonseed Oil.
Cottonseed Oil..There was a firmer feeling ilY

the cottonseed oil market and prices at the closesweret to 8 points netfhigher. The continued
light offerings of crude oil from the South appearedto Inspire more confidence on the long
side of the market, and there was considerable
overlng. Houses with Western conneetions were
ilso buying and there was substantial support
from refiners. The consumptive demand was said
to be fair, and it was believed that refiners were1
inclined to favor an advance with the view of s.

stimulating a better foreign demand, while longs
in March were also anxious to create a more
tmllish sentiment in the market.
The range of contract prices follows;

t r r f

Months, iOpen.|High.|-low. Close. |Chge.ipol,...... .J .1 .| 5.3,1 a o.451 e8
Tan 5.40| 5.40| 5.40| 5.40 a 5.45| .48
-'eb ..| 5.4ft| '5.441 5.401 5.44 a 5.45| +7
darch 5.49| 5.5g» 5.49 5.51 a 5.52| +.V f
Vpril 5.55 5.551 5.55] 5.55 a 5.57| +o
II ov HA r. «.»i k?1 « 7 ail

rune -|- .I .I 5.65 a 5.71| .;
ruly5.TO! 5.781 7.761 7.76 a 5.78[ +4,

llctal Markets.
Metals..Standard copper was firm, with spot,*

January. February, March, April and May quoted.
at $13.90 a $14. I/jndou steady; spot, f62 2s.
Hd.; futures, £62 18s. 9d. Arrivals reported at-f
New York to-day. 1,250 tons. Custom House
returns show exports of 19,651 tons so far this
mouth. Lake copper, 14%c. a 14*/sc.; eleetfio-lytic,14%e. a 14%c., and casting. 133&C. a 14%c.
Tin firm; spot, $43.50 a $44.50; January, $43.50 A
$44.25: February, $42.75 a $43.25; March, $42.50
a $42.75; April and May. $42 a $42.50. London
steady; spot, £194; futures, £192. l^ad dull.
$4.40 a $4.50. New York; $4.30 a $4.35, East,
St. Louis. London. £15 12s. 6d. Spelter dull,
$6.45 a $6.65, New York; $6.30 a $6.50, East St.
JLouls. London, £26 12s. (id. Antimony dull;..
Cookson's, $7.37%. Iron. Cleveland warrants,
49s. in London. Locally iron was quiet. No. T
foundry. Northern, $14.75 a $15; No. 2, $14.50.
a $14.75; No. 1 Southern and No. 1 Southern soft,
$14.25 a $14.75.

4

Bankruptcy Matters.
A petition in bankruptcy was filed yesterday

against the Soci5te Crtklit Foncier Americain,"
which had an office at No. 27 William <ireet amiwasorganized to trade in real estate here and sell
bonds in France. It was also stated that Walter
I.. Kn ler, of Wilmington, Del., had been ap»
jointed receiver on November 13 by the Chancery
Court at Newcastle, Dei., as it is a Delaware i

;orporation. in an equity suit brought by Kennedy
Childs and that the corporation admitted insolvencyand permitted the appointment of a
receiver. Liabilities are stated to be $50,000, buj^
the value of the assets is not given. Judge
Hough yesterday appointed William Lesser receiverin the bankruptcy proceedings. The corporationwas incorporated under Delaware laws
iu .March, 190S, with capital stock $10,000,000 and
iebenture bonds $350,000. I
l-iouis C. Nicoll, salesman, of N«>. 1,835 Seventh

avenue, formerly a partner in the firm of Nicoll &
Merksamer, builders, who went out of business it;
1907. has tiled a petition in bankruptcy", with
liabilities $233,740 and no assets. wr
A petition in bankruptcy has been tiled against

Saclier & Schwartz, manufacturers of furs at No.
63 Bast 118th st. Liabilities are $5,000 and assets$12,000.
Schedules in bankruptcy of the North American

Trading Company, exporter to Cuba and Puerto
Rico, with offices at No. 116 Broad street, show,
liabilities $36,007 and assets $29,885.
Schedules in bankruptcy of Elias Kurines, leatlf-*

er goods, No. 274 Church street, show liabilities
$41,343, of which $9,000 are secured, and assets
£25.405. 1"
Judge Hough has appointed H. Layers ancillary

receiver for the pro|>erty in this city of the BrocktonIdeal Shoe fcompany, of Brockton. Mass., 'with
a salesroom in this city at No. 140 Duane street,
on the application of the 1'nited States Leather"
Company, a creditor. The assets at the factory
in Brockton are estimated at $40,000 and the assetsIn this city are estimated at $10.000.

FINANCIAL.

h

OPPER GO. and

ELOPMENT CO.
0 the fact that our; offer or? :
shares of Inspiration Copper
are and shares of Live Oak
at $40 per share, expires at 1
DAY, JANUARY 29, 1912.
exchange one share of In- '

r Company stock for every
per Company stock, -and two >

ated Copper Company stock }
Dak Development Company i
>iration Consolidated Copper '

pary 6, 1912), expires on 11

)
a Consolidated Copper Comofbusiness on February 1,
'ibe to the convertible bond

PAKY OF NEW YORK,
:au Street, New York City, N. Y.

0.
vonskire Street. Boston, Mass.

JU SIYKSS OI'IM»UTit\ ItTksT
rOH SAJLE..First ".-lass meat and provision market.with ail modern machinery and smokq
touseg; guaranteed business of xooo to S700 norreek; present owner over "JO yen - in business amivighes to retire. Apply KDWAItD S. ANDERSON.42 Norman at.. Brooklyn.

IV K '..I i.g a babygrand piano, for sale; must be sold at once. J.jV^. 224 Herald.
'OR sale.Contents of IS room bouse, tine establishedrooming house business; exc ellent loca-iw^inun Hiraia.

I>iou Rockaway Bench. B. M., 280 Herald
own town. B
I0TEL and Cafe for sale, with long lease; Einet's JMbeer. D. F.. 08 lleruld Downtown.

town: low rent; loin; lease; short hours; arm ^Bhairs; part easli. balance own Ime ; something

own. g v <\
iKI.LINi; and dK inu agents, with best*facilities and organisation. offer able ami eneiB
JAJt_RKTTj_ -06 H. Jefferson. Chicago.

nuvt lie an able salesman: an opportunity thatrill bear the closest scrutiny Is offered to the
lusiness. J. .. 100 Herald °

VEIJ known concern manufacturing athleticgoods o[»ening retail department with full linoporting goods requires services of reliable,otabont.2.00Q: floe opportunity. Address RETAII* 1B%UraiaDowntown.

'


